NUSHAGAK ELECTRIC AND TELEPHONE COOPERATIVE, INC.
Balance Sheets
December 31, 2025 and 2024

ASSETS 2025 2024
Current Assets:
Cash and cash equivalents $ 3,356,762 $ 61,336
Restricted cash - 1,779,669
Accounts receivable, less allowance for credit
loss of $26,305 ($24,464 in 2024) 2,037,208 1,598,713
Materials and supplies inventory 929,737 937,625
Fuel inventory 3,275,926 3,240,525
Prepaid expenses 95,686 49,777
Total Current Assets 9,695,319 7,667,645
Other Assets:
Other investments 1,911,159 1,838,022
Operating lease right-of-use assets 567,748 597,802
Deferred charges 393,115 497,346
Total Other Assets 2,872,022 2,933,170
Property, Plant, and Equipment:
In service 69,564,246 67,177,558
Under construction 6,840,885 8,550,640
Total Property, Plant, and Equipment 76,405,131 75,728,198
Less accumulated depreciation 39,916,925 37,876,039
Property, Plant, and Equipment, net 36,488,206 37,852,159

$ 49,055,547 $ 48,452,974

LIABILITIES AND EQUITIES
Current Liabilities:

Current maturities of long-term debt $ 746,416 $ 717,585
Current portion of operating lease liabilities 30,799 30,364
Lines of credit 4,886,646 2,037,907
Accounts payable 125,852 1,259,266
Deferred grant revenue - 1,779,669
Consumer deposits 147,153 154,653
Other accrued liabilities 312,069 483,278
Advanced billings and unearned revenue 460,730 347,054
Total Current Liabilities 6,709,665 6,809,776
Operating Lease Liabilities, net of current portion 517,958 548,757
Long-Term Debt, net of current maturities 18,610,336 19,461,948
Total Liabilities 25,837,959 26,820,481
Equities:
Patronage capital 23,100,229 21,522,680
Other equities 117,359 109,813
Total Equities 23,217,588 21,632,493
Total Liabilities and Equities $ 49,055,547 $ 48,452,974

See accompanying notes to financial statements. 3



